ARS5O 


The Mercantile Bank 
of Canada 


HEAD OFFICE 


625 Dorchester Boulevard West 
Montreal, Que. H3B 1R3 


August, 1978 


To the Shareholders: 


This pamphlet contains the By-Laws of 
the Bank enacted by the shareholders and in 
force on July 1, 1978. It is sent to each of you 
pursuant to section 17 of the Bank Act, the 
provisions of which are recited on pages 1 to 3 
of the pamphlet. 
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EXTRACT FROM THE BANK ACT 


Internal Regulations 


Shareholders 


17. (1) Subject to this Act, the shareholders of By-laws 
the bank may make by-laws with respect to the fol- 
lowing matters, namely: 


(a) the changing of the place where the head 
office of the bank is situated, which place shall be 
in Canada; 


(b) the subdivision or consolidation of the 
shares of the capital stock of the bank with an 
appropriate decrease or increase in the par value of 
the shares, but not so as to make the par value of 
each share other than one dollar or any multiple 
thereof not exceeding ten dollars; 


(c) the day upon which the annual general 
meeting of the shareholders shall be held, which 
shall be a day not more than fifteen months after 
the holding of the last annual general meeting; 


(d) the record to be kept of proxies, and the 
time, not exceeding twenty days, within which proxies 
must be produced and recorded prior to a meeting 
in order to entitle the holder to vote thereon; 


(e) the number of directors, which shall be 
not less than five, and the quorum thereof, which 
shall be not less than three; 


(f) the qualifications of directors; 


(g) the method of filling vacancies in the 
board of directors; 
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(h) the time and proceedings for the election 
of directors in case of a failure of any election on the 
day appointed for it; 


(i) the remuneration of the president, vice- 
president and other directors; 


(j) the amount of discounts or loans that may 
be made to directors, either jointly or severally, or 
to any one person, or to any shareholder; and 


(k) the establishment of guarantee and pen- 
sion funds for the officers and employees of the bank 
and corporations of which the bank owns all the 
issued and outstanding capital stock except the qua- 
lifying shares of directors, and the families of such 
officers and employees, and the making of contri- 
butions thereto out of the funds of the bank. 


(2) A copy of the by-laws in force on the 
first day of July 1968 in respect of the matters set 
out in subsection (1), together with a copy of this 
section, shall, before the 31st day of December 1968, 
be mailed to each shareholder at his recorded ad- 
dress; and after the first day of July 1968 within six 
months after the end of each successive five-year 
period, a copy of the by-laws, in respect of the said 
matters in force at the end of each such period, 
shall be so mailed. 


(3) By-laws authorized by this Act may be 
made by the shareholders at any annual general 
meeting or at any special general meeting duly called 
for the purpose. 


(4) Until it is otherwise prescribed by by- 
law under this Act, the by-laws of the bank with 
respect to any matter set out in subsection (1), in 
force on the 1st day of May 1967, remain in force. 
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(5) At every annual general meeting the 
shareholders of the bank shall appoint a person to 
vote in the name of the bank at meetings of the 
shareholders of each corporation controlled by the 
bank in whose name the bank carries on any of its 
operations. 
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The Mercantile Bank 
of Canada 


BY-LAWS 


ENACTED BY THE SHAREHOLDERS AND 
IN FORCE ON JULY 1, 1978 


I. The annual general meeting of the share- 
holders of the Bank for the election of directors and 
for the transaction of such other business as may 
properly be brought before the meeting shall be held 
on a day to be determined each year by the directors 
which shall be a day not more than fifteen months 
after the holding of the last annual general meeting. 
If the day so determined for the holding of any annual 
general meeting shall be declared a legal holiday, the 
meeting shall be held on the next following business 
day which is not a legal holiday. 


II. Three or more shareholders of the Bank, 
present in person and holding or representing not 
less than a majority of the outstanding shares of the 
capital stock of the Bank, shall constitute a quorum 
at any meeting of the shareholders of the Bank but, 
on and after the date on which the number of share- 
holders of the Bank exceeds fifty, the number of 
shareholders required to be present in person to 
constitute a quorum for any meeting of the share- 
holders of the Bank shall be not less than ten. 


=) 


II. The chairman or a vice-chairman or the Procedure 

president or a vice-president who is a director or a 
director designated by the chairman or the president 
shall be chairman of any meeting of shareholders 
and the secretary or an assistant secretary or an 
officer appointed by the chairman shall act as secre- 
tary of such meetings. One or more scrutineers, who 
need not be shareholders, may be appointed by the 
chairman with the consent of the meeting, or by 
resolution. 


IV. The number of directors and the quorum Number of 


thereof shall be regulated as follows: Directors 
and Quorum 
(a) The number of directors shall be not less 


than five and not more than twenty-five; 


(b) Until and subject to the extent to which 
the provisions of clause (c) hereof shall become 
effective, the number of directors shall be twelve; 


(c) From time to time, upon the passing of 
a resolution of the directors declaring that it is 
expedient that this clause (c) should take effect, the 
number of directors shall be fixed at the number 
specified in such resolution, provided that in no 
event shall the total number of directors exceed 
twenty-five nor be less than five; 


(d) Three directors shall constitute a quorum 
at any meeting. 


V. In the event of failure to elect directors at Failure to 
any annual general meeting, the directors holding Elect 
office at the time of such failure of election shall call Directors 
as soon as practicable a special general meeting of 
shareholders for the purpose of electing directors. 


VI. When a vacancy occurs at any time in the Vacancies in 


board of directors, it may be filled by the continuing the Board of 
Directors 
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directors from amongst the qualified shareholders of 
the Bank and such appointee shall hold office until 
the next election of directors. 


VII. In addition to the provisions of the Bank Act 

as to eligibility to be elected or appointed a director 
of the Bank, a person shall not be eligible to be so 
elected or appointed if he has reached the age of 
seventy years, provided however that a person who 
was a director on December 12, 1967, shall be 
eligible for re-election as a director until he has 
reached the age of seventy-five years. If a director 
shall become bankrupt or insolvent or make a 
general assignment for the benefit of his creditors 
or his estate is placed in bankruptcy or liquidation 
under the provisions of any statute relating to 
bankruptcy or insolvency, he shall ipso facto cease 
to be a director. 


VIII. In each fiscal year of the Bank a sum not 
exceeding one hundred and fifty thousands dollars 
may be taken by the directors from the funds of the 
Bank as remuneration for their services as directors 
and the directors may apportion the same amongst 
themselves in such manner as they shall determine. 
The directors may also provide for payment to the 
chairman, the vice-chairmen, the president and the 
vice-presidents of such additional remuneration for 
their services as officers as the directors may from 
time to time determine. The directors shall also be 
reimbursed for their out-of-pocket expenses properly 
incurred by them in the performance of their duties 
in connection with the affairs of the Bank. 


IX. So long as there are more than ten directors, 
the directors are hereby authorized to elect from 
amongst their number an executive committee of not 
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less than five or more than fifteen of whom a majority 
shall be directors who are not officers of the Bank 
serving it on a full-time basis, and to delegate to 
such committee any powers of the directors, subject 
to any rules which the directors may make from time 
to time relating thereto. 


X. A register shall be kept at the head office of 
the Bank of all appointments of proxies made for 
any meeting of the shareholders of the Bank and no 
person shall vote or otherwise act as a proxy at a 
meeting of the shareholders unless the instrument 
appointing him has been produced and recorded at 
the head office of the Bank at least five clear days 
prior to the holding of such meeting. 


XI. The directors are hereby authorized to estab- 
lish and maintain one or more guarantee and pension 
funds for the officers and employees of the Bank and 
their families, and to contribute thereto annually out 
of the funds of the Bank such sums as they may by 
resolution appropriate for that purpose. In addition 
to or in substitution for any allowance made under 
the rules and regulations of any such guarantee or 
pension fund, the directors may grant, payable out 
of the profits of the Bank, to any person in the 
employ of the Bank or any surviving dependent of 
such person, such retiring or other allowance as they 
may decide. 


XII. The directors may from time to time autho- 
rize contributions from the funds of the Bank to 
charitable, benevolent or patriotic objects or for any 
public, general or useful object and may regulate the 
amount to be so expended in any fiscal year. 


XII. All by-laws of the Bank enacted by the share- 
holders prior to the ninth day of December, 1970, 
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and all amendments thereto, except by-laws in- 
creasing the capital stock of the Bank, are hereby 
repealed, but such repeal shall not affect any act 
done or any right acquired, accrued or accruing 
under such repealed by-laws or amendments or any 
of them. 


Special By-Law “A” 


The authorized capital stock of the Bank 
is hereby increased from three million dollars 
($3,000,000) divided into three hundred thousand 
(300,000) shares of the par value of ten dollars ($10) 
each to ten million dollars ($10,000,000) divided into 
one million (1,000,000) shares of the par value of 
ten dollars ($10) each. 


Special By-Law “E” 


1. The authorized capital stock of the Bank is 
hereby increased from the sum of ten million dollars 
($10,000,000) divided into one million (1,000,000) 
shares of the par value of ten dollars ($10) each, all 
of which are presently issued and outstanding as 
fully paid, to the sum of fifteen million dollars 
($15,000,000) divided into one million five hundred 
thousand (1,500,000) shares of the par value of ten 
dollars ($10) each, by the creation of an additional 
five hundred thousand (500,000) shares of the par 
value of ten dollars ($10) each (the said increase 
being hereinafter referred to as the “First Increase”). 


2. Upon the additional shares created by the 
First Increase having been offered to and subscribed 
for by residents of Canada or otherwise disposed of 
to residents of Canada in compliance with the pro- 
visions of the Bank Act, the authorized capital stock 
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of the Bank be further increased from the sum of 
fifteen million dollars ($15,000,000) divided into one 
million five hundred thousand (1,500,000) shares of 
the par value of ten dollars ($10) each to the sum of 
twenty million dollars ($20,000,000) divided into 
two million (2,000,000) shares of the par value of ten 
dollars ($10) each by the creation of an additional 
five hundred thousand (500,000) shares of the 
par value of ten dollars ($10) each (the said in- 
crease being hereinafter referred to as the “Second 
Increase’). 


3. Upon the additional shares created by the 
Second Increase having been offered to and sub- 
scribed for by residents of Canada or otherwise 
disposed of to residents of Canada in compliance 
with the provisions of the Bank Act, the authorized 
capital stock of the Bank be further increased in a 
similar manner from time to time by increments of 
five million dollars ($5,000,000) divided into five 
hundred thousand (500,000) shares of the par value 
of ten dollars ($10) each until the capital stock of 
the Bank shall consist of forty million dollars 
($40,000,000) divided into four million (4,000,000) 
shares of the par value of ten dollars ($10) each, 
provided that each successive increase shall only 
occur after the additional shares created by the 
previous increase shall have been offered to and 
subscribed for by residents of Canada, or otherwise 
disposed of to residents of Canada in compliance 
with the provisions of the Bank Act. 


4. If, after the First Increase and before the final 
increase herein provided for, the shares of the capital 
stock of the Bank shall be subdivided, the number 
and par value of the shares to be created by each 
increase herein provided for which becomes effective 
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after such subdivision shall be adjusted so that each 
such subsequent increase shall create such number 
of additional shares as shall have an aggregate par 
value of five million dollars ($5,000,000). 


Special By-Law “F”’ 


Each share of the capital stock of the Bank 
having a par value of ten dollars ($10), whether issued 
or unissued, be and the same is hereby subdivided 
into two shares having a par value of five dollars 
($5) each with effect from the close of business, 
January 30th, 1972. 


‘TL6T Jotauel O¢ 2] SortejJe sop 9INj0]9 eT ap 19} 
-duiod & oundeyd (¢¢) sreyjop bur op sed ne inoyea 
oun juehe suonoe xnop ud sguUOTORIy soyUosoId 
so] Jed so o][9 19 WWOs ‘osTUIg UOU NO asIUID ‘(OT $) 
sie]Jop xIp op ied ne inaea oun jueXke onbueg 
e] op yeroos jeydes np uonoe onbeyo ond 


wd, [2199dg yuawajhay 


‘(000‘000‘s$) 
sie]jop op suomi burs e ojesa vias ‘oyuonbesqns 
uonejyuousne onbeyo op sio, sogeId suoljoe sop 
rred ne 97[e}0} Inoyea ey onb uodej aI[91 ap sajsnle 
JUOIOS UOISIAIpqns 93300 e& JUOMTOINITII}sOd joqJ9 std 
quo Inb suoneyuswsne sop djIns eT B S99919 SUOT}OR 
sop sired ne ingjea Pe] 39 DIQUIOU 2 ‘SOgSTAIPqns jUOS 
onbueg ev] op yeroos yejideo np suonse soy ‘juapgooid 
oydeiseied ne sonagid suonejuswisne sop o1gIUIOp P| 
39 UOTJEJUIWMISNY VIWIIIg BP] JUD NO sea NY “p 

‘sonburg so] Ins 10'7T P| 
ap suor}Isodsip xne JUSUISUIIOJUOD ‘Joyo Ne] ep sonu 
-019p JUNWIAIINe NO xno Jed sojzIOsNOs Jo epeueD Np 
SJUSPISoI Sop & sozJoJJO 939 JUIIe,U aJUNpgo9Id UONe} 


Ol 


-usuigne | Jed soggId soiteyuowlgtddns suonse soy onb 
SUIOUI & J0}J9 VIpUsId ou oITeJUOWE|ddns UoTjeJUSWISNe 
gy[nu ‘ounoeyo (O[$) sre][Op xp op ited ne simo[ea 
oun. Pp su0lj9e.P (000‘000‘) SUOTTTIu oryenb us H1rede1 
*(000‘000‘OP$) SIeT[OP 2p suor]MW sJUeIeNb us s)sIS 
-u0o onbueg be] op jersos jeyIdes a] onb 20 e nbsnf suns 
-eyo (OT $) sIe]JOp xIp op sted ne Insyea oun p suonse 
(000‘00S) eTffur 3429 burs ue sonsedgi (000‘000'S$) 
sie]jop op suo buts op yeyides op soyouey 
ep uonesio ey sed ‘uOSey SUIQUI ev] Op JUOUISAIS 
-sooons g]uswsne vios onbueg ke] op 9sIJOjNe [eIDOS 
[eudes a] ‘sonbueq so] Ins 107] eI op suortsodsip 
xne JUSWI9UIIOJUOS ‘JoYyd INI] ep sonusjop JUoWOINV 
no xno Jed sojlosnos 19 epeueD Np sjUepIsol xne 
soylayjo 939 JUOINe UOTRUNWMISNY cUIgIxneg ke] Jed 
so991d someyuoustddns suonse soy onb soq ‘¢ 


*(, UoneusUIsNYy 
OUIQIXNI,, Bl S9USISop jue}9 UOTeJUOWISNe ozIPeT) 
ounseys (O[$) sie][op xIp op ied ne imoyea oun.p 
solreyusuigtddns suonse (Q00‘O0S) eta yUE0 burs 
ap uoTNe9I9 ve] Jed ‘oundeYyo (QT $) SIeT[Op xIp op sed 
ne ImMoea suN.p suotse.p (QOO‘OOO'Z) SUOTT]IU xnop 
uo ed9r (000‘000‘0Z$) SIeTIOP ep suorpru ySurA 
RB gjuommsne eras yIej9 [IMb ‘ounoeyo (O[$) sie]op 
XIp op ied ne inayea oun,.p suonoe (Q00‘OOS‘T) ot 
yued burs uorprur un ua nredgi (Q00‘000'ST$) SIeTIOP 
op suori ozuinb op ‘onbueg ke] op gstz0jne [eIOos 
Teudes of ‘sonbueq sa Ins 107 e{ ap suontsodsip 
XN JUSUI9WIIOJUOD ‘Jays Ino] op sonudjep JUoUTOI]Ne 
no xno Jed sojIOsnos 39 epeueDd np sjuSpiso1 xne 
SoJIgJJO 939 JUOINe UOTeJUOWSNY sIgTUIDIG eI Ied 
soggi1d somejuougtddns suonse sot onb seq °Z 


‘(, MUONeIUOUISNY SIIWISIg,, VB] I9USISOp JULIO UOT] 
-eJUSWISNe sIPe]) ouNdeYD (OT ¢) sIe]JOp xIp ep sed 
ne InseA ouN.p somejyusugtddns suonse (Q00‘O0S) 


6 


[fu Jus0 burs op uoNegio ey sed ‘ounseyo (Q] $) sie] 
-[Op XIp op ied ne Inzjea ouN.p suonse (900‘00S‘T) 
oyu ques bulo uorypram un ua nsed91 (000‘000‘ST$) 
sIe]]Op op suo ozumnb e g}UsWIsNe 3sd ‘jUSWATeId 
-9]UI So9}}INboe SUIUIOD SINOD Ud jUOS 39 SaSIW9 JUOS 
sayjonbsay ‘ounseys (OT $) sie][op xIp op sired ne ingy 
-PA OUN,P suoI}9e.P (NOO‘O0O‘T) UOT[IwW un ud HIedsI 
‘(000°000‘0T$) SzBT[OP ap suoT]IW XIP B 241jJ1Y9 as 
mnb onbueg ke] ep gslojne [eIoos [eydes oY “T 


«ad, 1e199dg juawajbay 


‘gunoeys 
(OI$) sie]jop xIp op ied ne imoea oun,p suonoe.p 
(000‘000°T) Uorpur un ue nred91 (000‘000‘0T$) 
sie]jop op suoljiu xIp e g]UoWIdNe sajUasoId soy 
Jed jsa ‘ounoeyo (QT ¢) sie][Op xIp op sed ne inoyea 
oun,p suonse (QOO‘OOE) eI[tu JUIN sion us TIedeI 
(000‘000'E$) Sie]]Op ep SuOTT]IW stor e sJ1jJIYO 98 
nb onbueg ve] ep gsliojne jeIdos jeydes oT 


«W,, 1el9gdg juawajbay 


*xnd 01]U9,p o1]Ne J NO UN] ap no suonNeoyIpou 
SINZ] OP NO sgso1qe sjUSUIZ[SEeI soo ap JURALIEP No 
SQALIOp ‘sInboe s}IOIp soy IU s}Iey sojoe soy JUSUIST[NU 
gjoaFJe U ‘sIofajno} ‘UoNeZoIQe 93390 ‘sesoIqe sojUas 
-91d soy red yuos ‘onbueg ey] op [eroos [eydeo 9] jue} 
-UdTISNe s}UdUIZ[SeI sop UOd20xa, e ‘soguodde 939 
yuo A nb suoneoyipou sayz sojno} 39 O/ 6] s1quIc. 
-9P op smof ourgiAnou of JURAe sorIeUUOTIOR so] Jed 
sojdope onbueg e] op syuswose1 so] sno], “TTTX 


“IQIOURUTJ d1IDIOXO 
anbeyd ap simoo ne uly 99300 B 9}00JJe eIOS Inb 
yUeJUOUI oJ JouTMIA}9p snjd op juoAnod sj ‘orrez]THN 
no [ei9ues ‘orqnd jg19}uI,.p no sonbyjoiyed no safoa 
-guaq ‘sofqeytIeyo soiAnoo sop e ‘onbueg ev] 9p spuoj 


8 


sinajigque 
sjuswejbey 


suoing 
-11]U09 


uolsuad 
9p sassie) 


uoljduosul 
19 JIOAnOd 
ap sapuo4 


HNI9Xa 
g}W09 


SQ] Ins ‘soyIeJ JUSIOS sUOT]NGIIWUOD sop onb JasiIojne 
oijne ev sdula} op yusAned sinojzeIjsIUIUIpe SOY “*TTK 


‘Ioploep uoLmod sji.nb ‘onbueg ke] ap seo1j9uq say Ins 
gjqvAed ‘orjne no o}eI}0I Op UOTPOOTIe 2119} ‘ouuOS 
-Iod 93309 Op JURATAINS JURpUddep jno} e no onbueg 
RB] op tojduiay e@ ouuosiod 93n0} B Jopi090e yUaAnod 
sIno}eIjstuIMIpe soy ‘uOIsued op no a1jUvIeS Op sassteo 
SO]]2} OP S}JUSUIZISEI Sd] UOTIS sdgsIZA suUOTeOOTTe 
sop no ne no snjd uq ‘uonnjoss1 red juezUOUI 92] 
9xIJ JUOINe s]I JUOP suoNNqijU0S sep ‘onbueg ke] 9p 
SpUO} So] Ins ‘assted 99390 B aguUe onbeYd JOSIOA zB 
19 Soy[Turey sinoq Inod ja onbueg ey] op seAojdure jo 
SIO1IOYJO soy Inod uorsued op jo ouUeIeS op sossTed 
sinoisnjd no oun IujUIeU 39 IN]QeI9 B s9slIOINe 


XN 


sojuosgid soy Jed juos sinojersturmpe soy ‘TK 


‘d9[QUIDSSe 9}}99 OP onud} eT WRAL soueIy 
sinof buto suiow ne onbueg ke] ep jeloos oseIs ne 
O}1IOSUT 19 OJIMpod 939 We U NOANOd op 9puoj jueNjT} 
-SuOd 9] UOeINdOId eT onb sulowl eB soITeUUOTIOe sop 
dg]quiasse oun e TOAnOod op gpuoj ap 9zITenb uo suse 
no 19}0A vimnod ou [NN ‘onbueg eI ap [eloos asaIs 
nv gAIosuoD eIds onbueg ve] Op solreuUOT}Oe sop 99]q 
-Wasse 9]n0} nod oAnod op sgpuoj ap suoTyeuTWIOU 
SO] SON} SogUBIsSUOD JUOIOS NO IINsSISeI UQ  *X 


‘JOJJO 199 B INV & sduI9} op 19}dope jo 
-inod sjinb sjuowe[se1 sap SAIOs9I snos sinayenstu 
-IUIpe Sop SIIOANOd soz sno} g}IWIOD 30 B IoNseIap ke 
sgsl1ojne snjd op juOS sinoyeNstuTMpe soz ‘onbueg 
el op sdura} ureyd e sis1oyjo sed juos ou mb sino} 
-VI]STUIMIpe.p d9sodulod e1ds 9}1WIOD 29 op sqIOleur 
ey ‘WNUWIxew ne sorquisur ozuinb op 39 wnwTUTW ne 
soiquiout buio op Jryndexe 91109 UN xno TuIed aNyTe 
B sgstiojne soyuasgid say red yUOS sINdj}eI}sTUIUIPe soy 
‘sInojeI}SIUIUIpe XIp op snjd vine Ajinb yey "XY 


L 


‘onbueg &] op sorrejye soy] d0Ae y10dde1 us suotoUOCy 
SM2] 9P sd1d1J9K9,] SUBP sje} JUOINe sjInb sinoqep 
sojsnf sop sgsInoquicel jyuouIeyes9 yuOIES sinajey 
-STUIWUIPe Sa] “SISIOJO.p syyenb ime us ‘sjuopisoid 
-0IA Sop jo JUOpIsoid np ‘uOTeIsTUIUIpe.p [IosuOD 
Np sjwopisoid-so1A sop “UOTeI}STUTUIpPe.p [IosuOD np 
JUSpIseid Np SddIAJOS Sop UOT}eIQUNUIOI LT B oIINe eB 
sdurs} op MoAInod yuswmTe39 JUOIINOd sindjeI}sTUTUIpe 
SOT ‘UONSIOSIP Ino] & xno o1jUd Iose}Ied yUOIINOd 
sfinb owulos ‘sinoyerstururpe,p oyyenb ua sadrAsos 
SINI] IP UOTJVIQUNUIDI LI B SIeT[OP oT aJUeNbuto 
yuso sed juepgoxou oumwos oun ‘onbueg ev] op 
SPUOJ S2J Ins ‘WWUOID}D9FJe sinayejsturuIpe soy ‘onbueg 
B] Op Jo1oueUTy doIDIOxo onbeyd op sInod NY ‘“]ITA 


“INdeISIUIWUIPe 3199,P CJIv{ OSd1 BIASSID 
[IE ‘8[QeA[OSUT NO IT]]Ie} gIepOOP jsSo ]I,s NO sIoIoURIIO 
SOS OP INIARJ US SUSIQ SOS Op ajeI9UNS UOIssoo oun 
We} NO ‘I[QeAIOSUT JUOIAOP No oT]IeJ Wey ImojzeI)sTu 
-Iwpe un Ig ‘sue ozuinb-ajuexios juIE}e 31e s]]9,nb 
oo enbsn{ imozersturmpe onjsel og e aide vies 
LO6I P1QuID.EpP ZI ez INeeNstUTUIpe j1e}9 nb ouUOS 
-19d 93n0} ‘sIojaynNoy, ‘sue XIP-djJUeXIOS 3UID}}e B OII9 
IS INoeI]sIUIWIpe douTUOU NO oNTE e119 eB Ide vIOS 
ou ouuosiod ayfnu ‘onbueg ve] ep uoreI}sTUIWIpE.p 
[lesuoo ne sguUIOU No onj9 91}9 ossInd o]jonb imod 
guuosied oun,p sosinbor sgyyenb soy questa sonbueq 
So] Ins 10] ek] op suontsodsip sop snjd uq “TIA 


"sINd}VI}SIUTUIPe Sop dJURAINS 01]99]9,] 
enbsnf uonouoj usd eIdINoWINp s9UIWIOU IsuTe oUUOS 
-Iod ey] ‘10] e] ed sosmbor sozyenb soj Juepgssod 
onbueg ev] op olreuuonoe Un yURWIWIOU Ud I9[QUIOD P| 
quoAned uOoT}OUOJ UD JURINOUWIOP sSINI}eIISIUIWIpPe so] 
‘UONeISIUIMIPe Pp [IaSUOD Np UIdS Ne sdUvdRA oUN JINp 
-o1d 9s [I wos 30 onb Juowour onbjenb & Ig “JA 


9 


$12191}j0 
suieyiao op 
18 SJna}el} 
-Siulmpe sap 
uoled 
-9unW9Y 


sasinbas 
Sgyenp 


voles} 
-SiuIWw pep 
jiasuod np 
ulas ne 
auedeA 


$ina}el} 
-SJUIWpe Sa] 
d4i/9,P Nejaq 


$1na}el} 
-S|UIWpe 
sop wnionb 
}8 aJquwon 


@inp9a0Jd 


*SIND}VI}STUIWIPL Sd] OII[9,P 
UlJe SOITLUUOT}OV SOP SIICUIPIORI}XO sTeI9UES daTqUIOS 
-se oun sjqissod onb jozIssne yuoJsnboauoos e]-]USW 
-OUl 99 B UONOUOJ Ud sINo}eIWsIUTWIpe soy ‘oTjonuUe 
gyeigues s9[quIdsse 9jn0} Op SIO] sIMdjeI)stUTUIpe 
sop uonosja,p sed jreine Au [I no seo ny “A 


‘a9Tquiasse 9]n0} eg uNMsonb 
UN JUOIONINsUOD sInoyeIjsTUIMIpe sIOI], (Pp) 

‘buts e Inoriayur tu buro-}3ura e Inorodns jos sino} 
-eIsIUIpe sop sIquiou a] sed Unone uanb namod 
‘yaJJo ouudid (9) asnejo a}UasgI1d ey aonb unjzIoddo 3s9 
[nb juerepep uoneijsturwmpe.p [lasuod np uoTNyose1 
oun sed oxij ong ‘oryne e sduia} op ‘eimmod onbueg 
eR] Op sinojeljsturmpe sop osiqmiou oT (9) 

‘aZnOp op BIOS SINd}eI}SIUTUIpe sap sIquIOoU 
9] ‘InoNZIA Ud jUOIDIWUS soyUesgId sop (9) OsNeID PI 
ap suolIsodsip soy no JUowWoW nenbsne (q) 
‘buro-}3ura @ Inatiodns iu buro e Inarsoyur sed 
BIOS SU SINIeIISIUIWUIpe sop cIquIoU oT] (e) 
:}JIMS SWIWIOD s9g[39I JOINS 
smojesturupe sop umionb 2 39 cIquioU aT «—*AT 


‘WOTJNJOSII Op 910A Jed 
NO ‘d9[qUIDSSB | OP JUSUIAJUISUOD J] D2AR O9TQUIOSSe.pP 
quoptsoid ay red soummou 3139 JUOIINOd ‘soreUUOTIOR 
0139,P snus} sed jyuos ou nb ‘simajeynsos sinoisnid 
NO U( ‘Sd9[qUIASSe Sdd Op dITe}9INNS SUIUIOD PIISe 
og[quiosse.p juopisoid of Jed gUIWIOU IZIDIJjOo uN no 
quio[pe diTe}9IN9s UN NO dITe}9INOS JT ‘soreUUOTIOV 
sop og[quiosse ojn0} op juapisoid os] BeOS JUOpIS 
-91d of red no uonensiurupe.p [lIesuod np jueprsgid 
g] red guUWOU IMajzeI}sIUIWIpe UN NO INo}eIWsTUIWIpe 
yuoursyes9 yso inb juopisgid-so1A un no juopisoid 
g] NO vOTeNsIUTUIpe,p [IasuOD Np JWepIsoid-so1A uN 
no UoNeI}sIUTWIpe.p [IasuOD Np yuopIsoid 9 “TIT 


S 


*yUI9}}8 10s wnsonb a] onb 
inod onbueg e] ep soireuuonoe sop og]quiasse 93n0} & 
sjuasgid solleuuoljoe XIP op sulouI JOAe A sed esAop 
ou [I ‘ayuenbuld elopgoxo onbueg ke] op soseuuoToR 
sop siquiou 9] o]jenbey e ep eI ep 19}duI09 ev ‘sIoj 
-9ino |, “onbueg ev] op [esos [eyIdeo np sinoo ua suon 
-0e8 Sop gysofeul ve] JUOIDJUNSgId91 NO JUOIpUTIEp 19 
ag[quissse | & syuosgid yUOIs snjd no onbueg ey] op 
sorleuuonoe stor} onbsIo] 119338 vias onbueg Fe] ep sor 
-TeUUOTIOe Sop sg[QUIOSse 9]N0} xp UINIONb aT “yy 


‘oireynye}s 93u0d 
un sed jso,u nb jueaAiIns soirejje.p nol rorweid 9] noi] 
BNL d9[qUIASSe J ‘OIIL}N}IL}S 9SUOD UN 9dAB BPIOUIOD $9} 
-uasgid say red a9usIsep solreuuOTjoe Sop o]jonuUe [eI 
-9U93 99[qQUIOSse | OP 9}ep PI Ig “o[[onUUe sTeI9UES 29]q 
-Wdsse dIQIUIOp BI & Slow ozuInb ap snjd op InotI9}sod 
sed vias ou Inb jo sinoyeIstulMIpe soy ‘oguue onbeyo 
e ‘yuoroxyy onb snof 9] nol] eime sg[quiosse] e& OST 
-NOS JUSWIdIEI|NZII sIIeJJe 91yNe 9}N0} op UdWIeXa] 30 
sINd}eIsIUIWIpe sap UOTd2]9,,| nod onburg ev] op soz 
-TeUUOT}OB Sop BJonuUe s[eI9UNS sgTqQUIOSSe,T “| 


8Z6L LATIING 49b 31 YNANSIA NA 
13 SAYIVNNOILOV S37 YVd SALdOQV 


SLNHNATOda 


epeuey np 
guvolapy onbueg ey] 


v 


sauleuuonoe 

sap 
sagiquasse 
sap wnsony 


ajjanuue 
ajeugueb 
ag|quiassy 


‘suoneiodo sas op onbuosyjenb oun J 2njdajJa sIgTUIOp 

99199 o]Jenbe] ap aj3duioo a] Inod ‘anbueq ey Jed a9] 

uonesodios -Q1]U09 UONeIOdIOS anbeyo op soiTeuUOTde sap ss91q 

; ap ~wesse xne onbueg e] op wou ne 19}0A Inod suuosiod 

saueuuonge SUN IoWIUIOU JUOATOp onbueq ke] Sp soIeuUOTe soy 
$a] sed ajo ‘o]JanuUe sTeIQU9S sgTquIesse onbeyd VW (¢) 


IO] oJUNSeI1d eT suep nAgid 

squeysixe quowlsse1 un ied yyosoid yuoWoIjNe jos ud [Inb 

sjuawajfies °° enbsn{ monsia ud JUOINOWIOp ‘96 ICU IIT J 

Sap ananfia SeJtoynogxe Jo ([) eydeisesed ne anbipur jofns yno} 
Ud UalUleW) & SJIejoI ‘onbueq ve] op syuoWIITseI sa (yp) 


t 


IO] dJUNsoId eI Jed sgst10jNe s}UITUD{3eI sop 
myqei9 ‘uly 93399 eB sonboauod JuoUINp sITeUIpIORInXO 
g[e19US I9g[QUIOSse 9}NO} B NO ajonuuUe s[eI9UES 991q 
-UWlasse 93n0} & “WoANed someUUOT}OR saT (¢) 


‘sopoliod sod op ouNdeYd op UY e] & INONSIA US 
‘suorjsonb sozIpxne sjijeor s}UOUIA[ZeI Sop oirejdurexe 
un ‘sue bul op saissooons oporied onbeyo juoaIns 
Inb slow! xIs soy suep ‘a}sod ej sed ghoAud Isure 3339 
WOp [I ‘QO6]T IOqMl JOT a] seide 30 ‘fazlJOsUI ossoIpe 
uos e ‘olreuuonse onbeys e ajsod ey red sgAoaua 
29 ‘8961 cIquIc.ap TE I JUeAe “UDAIOP sOTIE 
yussgid np oidoo ounnb isure ‘“([) oydeisered ne 
soguuonucul suonsonb xne syiejar ‘go6T] I9]]INl JOT OT 
INONBIA Ud SJUUIO[SeI Sop oiejduioxs u~) (Z) 


‘onbueq ®] 8p spuoj soy Ins ‘sassted sao e suOTING 
-I]U09 Op JUSUASIOA 9] Onb sure ‘soAojduld jo someU 
-UOI]DUOFJ SIO Op say[IwWey soy Inod jo ‘sinojeI}sTUTWIpe 
Sop solrejnje}s sUOTIOR Soy Jnvs “WOT}e[NIIIO Ud 39 STUD 
[etoos jeyideo np 971[e}0} ey] omej}g1Ido1d op oI) & 
juanep onbueq ev] JUOp suoT}e10dI09 sap jo onbueq PI 
ep sgAojduia 39 sasreuuoKNoUCJ soy Inod uorsuad op 
y2 oNueIes op sossieo op yuoUossI[qei9] 


yo ‘olTeuUOT]De JNO} B NO 
‘quuosiod ouIgUI 9UN ¥ NO ‘JUOWTOIIepIyoOs }10s ‘JUSTII} 
-ulofuod jos ‘sinoyeI}sTUIUIpe xNe ST]UISUOD 9179 JUOA 
-nod mb sjgid no sajduroosa sap yuezuou 9 (f 


‘SINSJVISIUIUIPe SoIjNe sop 30 JUOPIS 
-91d-391A np Juopiseid np uoneigunuIel ey (I 


‘uly 07990 & oxy Inof 
9] UoNDe]9,p sed jreime AU [I NO seo ne sinojeIjsIU 
-IWIpe sop UOTDe]9,p spoul oJ 39 sduia} oT (Y 


(4 


siqey9 

aij9 juaAnad 
sjuawajbas 
$9] pueng 


saueuuongse 
xne gAoaua 
sjuawajas 

sap 
auiejdwaxy 


Syed} 
-SiulWpe 
sjuawajbay 


SUOI}VI}SIUIWIPL.P [I9SUOD Np ures 
ne ssouvseA xne Jogiddns op-ozgtuew ey (3 


‘sinojejsturmpe sap sasinbal seqiyenb seq (J 


‘SUIOW Ne 
S101] 9p 9139 yop mb ‘wmionb sngz 30 ‘buto e InorI9j 
-ul siewel ‘sinoye1jstuTWIpe sap siquiou 92] (2 


‘909dsa,] Ud 19}0A Op sindj10d 
quos ud Inb xnoo & }oIp IouUOp Inod ‘agfquiasse oun 
JURAB SO}IOSUI 39 SoJMpord og JUSATIOP suUOT}eINS 
-o1d soy jonboy suep ‘sinof 33ura sed yuepgoxo.u ‘Tejop 
9] 19 ‘suoneimooid sop o1ej Be UONdOsuUL] (p 


‘o]jonuue segues s9]qQuIOSSe 
dIgIUIDP BP] e sou ozuINb ep snyid op snolI9}sod ong 
sed jlop ou jonbay ‘soireuuonoe sop s][onuue s[er9ues 
dg[quIdsse | nol] WoAe yop jonbne smof 9] (9 


be 64 (0) 9) 
xIp sed juessedop ou Ieyjop un,p e[dy;nu yno} ap no 
Je][op un.p sJuUsJ9JJIp sed pos ou UoToe onbeyo op 
dred ne Ingjea ve] onb uodej op stew ‘suonoe sop ied 
ne IMogjea ke] 9p sJUepuodseljoo UONeUSWIsNe No uo 
-nuImIp dade onbueq ev] op [elsos feyides np suonoe 
sop juowodnoise1 2] NO UOISIAIpqns ke] (q 


‘epeueg ne o1j9 Wop mb nor un ua onb 
-ueq POP [eloos aseIs np JuoUIIOV|dep a (e 


IIOABS ‘So]UBAINS suOT}sonb 
So] Ins (sjuoW[se1 sojodde sgide-19) synemsturumpe 
SJUSUIIISQI sop Iqej@ JUoANed onbueq x] op soireu 
-U0T}9¥ Sz] ‘IO] 9UaSgId LV] OP SAIOSOI SNOS ([) “LT 


saujeuuonoy 


984N9149}U! UO!PE}USW9/bey 


SANONVE S371 YNS 1071 V140 LIVYULX3S 


UOTSEIIp BT 9p Joyo a “A 


39 Juapisoid aT 


‘QINYIOIG 93199 Op € B 
sosed ua sayinpoidai yuos suortjIsodsip say juOp 
sonbueg sa] Ans 10'T &[ op LT 9911] op nji10A ud 
QAOAUD JS9 SNOA S}JUSUII[SII Sop o1Te[duIEKxe 30D 
"2/61 Joyin{ Jo, o IMoNBIA ua ja sameUUOTIOR 
sot ied soydope onbueg vy] op sjneisiurmpe 
SJUSWII[SZII SOT SWIOJUSI sINYDIOIG 97190 


“SoITeUUOTIO“ xnV 


8L61 OV 


CL AEH “eNH ‘ee1}u0W 
19}S8y910q PJeAa|NoOg ‘}sano Sz9 


WIDOS 4931S 


bpeuey np 
gnuevoloyy onbueg eT 


